
 
 
 

Crown Capital Partners Announces Q2 2025 Financial Results   
 

CALGARY, August 8, 2025 – Crown Capital Partners Inc. (“Crown” or the “Corporation”) (TSX: CRWN) 
today announced its financial results for the three and six months ended June 30, 2025. Crown’s complete 
financial statements and management’s discussion and analysis are available on SEDAR at www.sedarplus.ca.  
 
Q2 2025 Financial & Operating Overview 

• Crown recognized a net loss of $(3.5) million ($0.62 loss per basic share) in Q2 2025 compared to a net 
loss of $(15.2) million ($2.71 loss per basic share) in Q2 2024.  

• Adjusted EBITDA1 was $1.3 million in Q2 2025 compared to $1.9 million in Q2 2024 due primarily to 
decreased earnings from the Distribution Services, Network Services, Real Estate and Distributed Power 
segments, partially offset by reduced expenses of the Corporate and Other segment.  
 

• Distribution services revenue was $10.8 million in Q2 2025 compared to $9.4 million in Q2 2024, an 
increase of 15.7%. This segment reported net loss before income taxes of $0.2 million (2024 – net income 
before income taxes $0.3 million) and Adjusted EBITDA of $0.8 million (2024 - $1.0 million), with the 
year-over-year decline primarily attributable to an increase in payments of lease obligations. Capacity 
utilization was 62% at June 30, 2025 (June 30, 2024 - 58%).  

• Network services revenue was $6.1 million in Q2 2025 compared to $5.9 million in Q2 2024, an increase 
of 3.4% attributable to a year-over-year increase in revenues due to additional hardware sales in Galaxy 
and modest increases from Community Network Partners in respect of revenues from the high speed 
internet infrastructure project in Brooks, Alberta and the Ontario Connects: Accelerated High-Speed 
Internet Program (the “Ontario Connects Program”), partially offset by a decrease in revenues from the 
continued runoff of customer contracts in WireIE. This segment reported a net loss before income taxes of 
$(0.7) million (2024 –$(0.4) million) and Adjusted EBITDA of $0.5 million (2024 - $0.5 million).  

• Real Estate segment revenue was $1.0 million in Q2 2025 compared to $1.2 million in Q2 2024, a decrease 
of 16.6% year-over-year due primarily to reduced leasing activity during the quarter. This segment 
recorded a net loss before income taxes of $(1.0) million (2024 – net income before income taxes of $0.3 
million) and Adjusted EBITDA of $(0.05) million (2024 - $0.4 million).  
 

• Distributed Power revenue was $0.1 million in Q2 2025 compared to $0.4 million in Q2 2024, a decrease 
of 64.3% due to softer power prices in the Alberta market. This segment reported a net loss before income 
taxes of $(0.3) million (2024 –$0.2 million) and Adjusted EBITDA of $(0.1) million (2024 - $(0.1) 
million). 
 

• The Specialty Finance segment recorded a net loss before income taxes of $(0.01) million in Q2 2025 (Q2 
2024 - $(13.6) million), representing Crown’s share of earnings of Crown Partners Fund, and Adjusted 
EBITDA of $nil (2024 - $0.2 million), representing income distributions received from Crown Partners 
Fund.   
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• Total equity at quarter-end decreased to $3.8 million from $8.6 million at the end of 2024 due primarily to 
a net loss attributable to shareholders of $(5.3) million. Total equity per share decreased to $0.64 per basic 
share from $1.53 per basic share as at December 31, 2024.  

 
Q2 2025 Financial Results Summary  
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Quarterly reconciliations of loss before income taxes to Adjusted EBITDA  

 

 

Reconciliations of income (loss) before income taxes to Adjusted EBITDA by operating segment 
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1 Adjusted EBITDA is not a measure of financial performance (nor does it have a standardized meaning) under IFRS. In evaluating this measure, investors 
should consider that the methodology applied in calculating these measures might differ among companies and analysts. The Corporation has provided a 
reconciliation of loss before income taxes attributable to Shareholders to Adjusted EBITDA in this news release. Amounts in respect of non-controlling 
interests are excluded in the calculation of Adjusted EBITDA. We believe that Adjusted EBITDA is a useful supplemental measure in the context of Crown’s 
operations to assist investors in assessing the performance of our business as it provides a more relevant picture of operating results by facilitating a 
comparison of our performance on a consistent basis from period-to-period and provides a more complete understanding of factors and trends affecting our 
business. Adjusted EBITDA should not be considered as the sole measure of Crown’s performance and should not be considered in isolation from, or as a 
substitute for, analysis of the Corporation’s financial statements. 

About Crown Capital Partners (TSX:CRWN) 

Founded in 2000 within Crown Life Insurance Company, Crown Capital Partners is a capital partner to 
entrepreneurs and growth businesses mainly operating in the telecommunications infrastructure, distribution 
services, and distributed power markets. We focus on growth industries that require a specialized capital 
partner, and we aim to create long-term value by acting as both a direct investor in operating businesses serving 
these markets and as a manager of investment funds for institutional partners. For additional information, 
please visit crowncapital.ca. 
 
FORWARD-LOOKING STATEMENTS 
This news release contains certain “forward looking statements” and certain “forward looking information” 
as defined under applicable Canadian and U.S. securities laws. Forward-looking statements can generally be 
identified by the use of forward-looking terminology such as “may”, “will”, “expect”, “intend”, 
“estimate”, “anticipate”, “believe”, “continue”, “plans” or similar terminology. Forward-looking 
statements in this news release include, but are not limited to, statements, management’s beliefs, expectations 
or intentions regarding the distribution services market, the network services market and the general economy, 
Crown’s business plans and strategy, including anticipated investment dispositions and capital deployments 
and the timing thereof, anticipated refinancing activity and Crown’s future earnings. Forward-looking 
statements are based on forecasts of future results, estimates of amounts not yet determinable and assumptions 
that while believed by management to be reasonable, are inherently subject to significant business, economic 
and competitive uncertainties and contingencies. Forward-looking statements are subject to various risks and 
uncertainties concerning the specific factors identified in the Crown’s periodic filings with Canadian securities 
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regulators. See Crown’s most recent annual information form for a detailed discussion of the risk factors 
affecting Crown. In addition, Crown’s dividend policy will be reviewed from time to time in the context of the 
Corporation’s earnings, financial requirements for its operations, and other relevant factors and the 
declaration of a dividend will always be at the discretion of the board of directors of the Corporation. Crown 
undertakes no obligation to update forward-looking information except as required by applicable law. Such 
forward-looking information represents management’s best judgment based on information currently 
available. No forward-looking statement can be guaranteed and actual future results may vary materially. 
Accordingly, readers are advised not to place undue reliance on forward-looking statements or information. 

For further information, please contact: 
Michael Overvelde   
Chief Financial Officer 
investor.relations@crowncapital.ca    
(416) 640-6887 
 


